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��$O�SDUHFHU��5RVLWD�KDEtD�VXIULGR�XQ�
LQFLGHQWH�HQ�ODV�FRFLQDV�FRQ�ODV�GHPiV�FULDGDV�TXH�OH�LPSH�
GtD�FXPSOLU�FRQ�VX�DSUHFLDGD�SXQWXDOLGDG��(VD�IXH�OD�UD]yQ�
GH�FHQDU�DTXHOOD�QRFKH�DOJR�PX\�OLJHUR�H�LPSURYLVDGR��TXH�
5RVLWD�GHMy�VREUH�XQD�PHVD�SLGLHQGR�PLO�SHUGRQHV��1R�QRV�
LPSRUWy�YDULDU�QXHVWUD�FRVWXPEUH��HUD�XQ����GH�VHSWLHPEUH�
\�GH�JUDQ�ERFKRUQR��SRU�OR�TXH�DQVLiEDPRV�WHUPLQDU�SURQWR�
SDUD�DOLYLDUQRV�HQ�HO�IUHVFRU�GHO�SDWLR�

&RPR�HUD�IUHFXHQWH�HQ�ORV�~OWLPRV�PHVHV��PH�UHXQtD�WRGDV�
ODV�QRFKHV�HQ�HO�&DVHUyQ�GH�ORV�&LG�FRQ�PLV�KLMRV�0DQXHO�\�
&DUPHOD��DGHPiV�GH�FRQ�QXHVWUR�DQFLDQR�DPLJR�-XOLiQ�0tQ�
JXH]��$O� YLHMR� SURIHVRU�� GH� OHQWHV� WXUELDV� \�PLUDGD� UDWRQLO��
OR�DSUHFLDEDQ�HQ�PL�FDVD�FRPR�VL�IXHUD�XQ�YHUGDGHUR�DEXHOR�
SXHV�PXHVWUDV�GLR�D�OR�ODUJR�GH�ORV�DxRV�GH�VHUOR��SULPHUR�FRQ�

�
SUH�D�PL�ODGR�R�MXQWR�D�PLV�KLMRV��1R�WXYH�XQ�IDPLOLDU�PHQRV�
IDPLOLDU�\�VLQ�HPEDUJR�PiV�TXHULGR�\�UHFODPDGR�

7UDV�DFDEDU�FRQ�HO�UHIULJHULR��0tQJXH]�QR�SXGR�HYLWDU�FD�
EHFHDU�HQ�VX�VLOOyQ�DGRUPHFLGR�SRU�OD�JDOEDQD�\�PLHQWUDV�HVWR�
KDFtD�KDEODED�\R�FRQ�&DUPHOD�GH�OD�SRVLEOH�SXEOLFDFLyQ�GH�
XQR�GH�VXV�FXHQWRV�HQ�HO�SHULyGLFR�TXH�GLULJtD��0LV�~OWLPRV�
DxRV�ORV�GHGLTXp�DO�SHULRGLVPR�\�PH�FRQYLUWLHURQ�HQ�XQ�KRP�
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EUH�PiV�FDEDO�R�FXDQGR�PHQRV�PiV�SDFLHQWH��SXHV�PL�OXFKD�
DELHUWD�FRQWUD�ODV�LQVWLWXFLRQHV�JUDQDGLQDV�FRQWLQXDED��HVSH�
FLDOPHQWH�HQIUHQWDGD�D�-RVp�3DUGR��IDQWRFKH�SROtWLFR�TXH�EDL�
ODED�DO�VRQ�GH�RWURV�SHRUHV�

/H�GL�D�&DUPHOD�OD�EXHQD�QXHYD�GH�TXH�SXEOLFDUtD�VX�FXHQ�
WR�\�DO�YHUPH�DEUD]DGR�SRU�HOOD��UHSDUp�FRQ�HO�UDELOOR�GHO�RMR�
HQ� OD� LPDJHQ� H[FLWDGD� GH�PL� KLMR�0DQXHO�PLUDQGR� SRU� ORV�
YHQWDQDOHV�TXH�GDEDQ�DO�UtR�'DUUR��/ROR��SXHV�DVt�OR�OODPi�
EDPRV�FDULxRVDPHQWH��VXIUtD�GH�XQ�UHWUDVR�PDGXUDWLYR�TXH�OH�
LPSHGtD�H[SUHVDUVH�FRQ�QRUPDOLGDG��6XV�JHVWRV�\�SDODEUDV�QR�
HUDQ�QDGD�FRPXQHV��SRU�HVR�DO�DSUHFLDU�TXH�VH�GDED�JROSHV�HQ�
HO�SHFKR��LQWXt�DOJXQD�GHVJUDFLD��(O�WHUURU�HQGXUHFLy�VX�FDUD�
GH�DGROHVFHQWH�TXH�HQ�PRPHQWRV�GH�SODFLGH]�HUD�GH�XQD�JUDQ�
JDOODUGtD�

³£)XHJR��£)XHJR�HQ�OD�$OKDPEUD��³DVHJXUDED�VHxDODQGR�
HO�YHQWDQDO�

$O�LQVWDQWH��VH�R\HURQ�JULWRV�HQ�OD�FDOOH��0H�DVRPp�D�ORV�
YHQWDQDOHV�GHVGH�GRQGH�OD�LPDJHQ�GH�OD�$OKDPEUD�HUD�VLHP�
SUH�GH�WDUMHWD�SRVWDO�\�VLPXODED�KDEHU�VLGR�SLQWDGD�VREUH�FDU�
WXOLQD�� &RPSUREp�� DWHQD]DGR� SRU� HO� KRUURU�� TXH� ODV� OODPDV�
HQYROYtDQ� SDUWH� GHO�PRQXPHQWR�� URGHDEDQ� OD� HVSOHQGRURVD�
7RUUH�GH�&RPDUHV�\�YROYtDQ�HO�FLHOR�QHEXORVR�

'XUDQWH� GpFLPDV� GH� VHJXQGR� PH� SUHJXQWp� TXp� HVWDED�
VXFHGLHQGR��8Q� H[WUDxR� SHQVDPLHQWR�PH� YLQR� D� OD� FDEH�
]D��TXL]iV��VL�YROYtD�FRQ�OD�LPDJLQDFLyQ�D�PRPHQWRV�DQWHV��
FXDQGR�UHtD�FRQ�&DUPHOD��HO�GHVWLQR�WHQGUtD�D�ELHQ�DPSDUDU�
D� OD�$OKDPEUD�\� OLEUDUOD�GH� WRGR�PDO��3HUR�QR��HO�GHVWLQR�
QR� FRQRFtD� GH� VHQVDWH]�� GHEHUtD� KDEHUOR� DGLYLQDGR�� SXHV�
VLWXDFLRQHV�VLPLODUHV�SUHVHQFLp�HQ�PL�ODUJD�YLGD�GHIHQGLHQ�
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GR� ORV�PRQXPHQWRV�GH�*UDQDGD��$OJXQD�GH�HVDV�EDWDOODV��
DX[LOLDQGR�HO�SDWULPRQLR�GH�PL�FLXGDG�� ODV�KDEtD�JDQDGR��
SHUR�RWUDV«��RWUDV�IXHURQ�OD�KHFDWRPEH�DUWtVWLFD�\�PH�WUR�
FDURQ� HQ� SHUVRQD� LQJUDWD� DQWH� ORV� SROtWLFRV� TXH� GHPROtDQ�
SXHUWDV�iUDEHV�VLQ�QLQJ~Q�UHVTXLFLR�GH�SXGRU�WLOGiQGRVH�GH�
PRGHUQLVWDV�

1R��QR�HUD�SRVLEOH�YROYHU�DWUiV��$TXHOOR�HVWDED�VXFHGLHQGR�
\�¢TXp�KDFtD�\R��LQPyYLO��PLHQWUDV�OD�$OKDPEUD�PRUtD�HQWUH�
ODV�OODPDV"

(O�YLHQWR�FRQYHUWtD�HQ�HFR�ORV�JULWRV�GH�©IXHJRª�TXH�OOH�
JDEDQ�GHVGH�ODV�FROLQDV��7UDV�OD�DOHUWD�GH�DX[LOLR�VH�SUHVHQWtD�
HO�DFRUGH�DFHOHUDGR�GH�ODV�SLVDGDV�\�ORV�ODPHQWRV�SURGXFLGRV�
SRU�HO�FRUUHU�GH�JUXSRV�FLXGDGDQRV�TXH�VXEtDQ�SRU�OD�FXHVWD�
GH�*RPpUH]��2WURV�OR�KDFtDQ�SRU�HO�SDVHR�GH�ORV�7ULVWHV�KDFLD�
OD�RWUD�FXHVWD�TXH�OXHJR�VH�OODPDUtD�GH�ORV�&KLQRV��LQFOXVR�SRU�
OD�PLVPD�FROLQD�GH�OD�6DELND�FDPSR�D�WUDYpV�

³£)XHJR��£/D�$OKDPEUD�VH�TXHPD�

0H� YROYt� KDFLD�&DUPHOD� FRQWHQLHQGR� XQ� KLSR� \� HOOD�PH�
DEUD]y��KDFLpQGRPH�VDEHU�FRQ�VX�JHVWR�TXH�PH�FRQVHQWtD�HO�
DEDQGRQDUORV�HQ�PRPHQWR�WDQ�DFLDJR��SXHV�VL�D�OD�$OKDPEUD�
LEDQ�D�VDOYDUOD�KRUWHODQRV�\�KHUUHURV��FDVWDxHUDV�R�PR]RV�GH�
FRUGHO�¢QR�KDEUtD�GH�LU�D�VDOYDUOD�XQ�&LG"

&RQVWHUQDGR�KLFH�SRU�PDUFKDU��SHUR�PH�YROYt�SDUD�DFDUL�
FLDU�D�/ROR�TXH��H[FLWDGR��VH�GDED�JROSHV�HQ�OD�FDEH]D�\�UH�
SHWtD�©VH�TXHPD��VH�TXHPDª�FRQ�XQ�KLOR�GH�YR]�WDQ�TXHEUDGR�
\�VHQWLGR�TXH�KHODED�ODV�HQWUDxDV��1R�HUD�SDUD�PHQRV��6DEtD�
TXH�HO�IXHJR�QR�SDUDUtD�HQ�HO�PRQXPHQWR�\�FRQWLQXDUtD�KDFLD�
ORV�MDUGLQHV�GHO�*HQHUDOLIH�GRQGH�WUDEDMDED�SRU�ODV�PDxDQDV��
6XV�WLHUQDV�URVDV�GH�Wp�VH�YROYHUtDQ�FHQL]DV�
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³&XLGD�GH�WX�KHUPDQR�\�GHO�SURIHVRU�³WDUWDPXGHp�D�&DU�
PHOD�

-XOLiQ�0tQJXH]�DEULy�ORV�RMRV�YHQFLHQGR�D�VX�PRGRUUD��0H�

OHQWHV�RFXODUHV�

³3URIHVRU��OD�$OKDPEUD�VH�TXHPD�

1R�GLMR�QDGD�SHUR�Vp�TXH�PH�HQWHQGLy�D�OD�SULPHUD��(O�SR�
EUH�DQFLDQR�\D�QR�WHQtD�IXHU]DV�QL�SDUD�SURWHVWDU�

6DOt�GHO�&DVHUyQ�GH� ORV�&LG�FRQ�WRGD� OD�SUHPXUD�TXH�PH�
SHUPLWLHURQ�PLV�SLHUQDV�FLQFXHQWRQDV�SHUR�DFRVWXPEUDGDV�D�
DVFHQGHU�ODV�FROLQDV�JUDQDGLQDV�FRPR�MRYHQ�TXH�HUD�GH�HVSt�
ULWX��0H�DUUDVWUy�XQD�PDUDEXQWD�KXPDQD�FRQ�FXERV�\�SLFRV��
FRQ� ORQDV� \� UDURV� XWHQVLOLRV� TXH� GHELHURQ� VXSRQHU� EXHQRV�
SDUD�PDWDU�ODV�EUDVDV�

'HMDQGR�DWUiV�XQR�GH�ORV�SRUWDOHV�GH�OD�HPSLQDGD�FXHVWD�GH�
*RPpUH]��SRU�LQVWLQWR��UHSDUp�HQ�XQD�PXMHU�TXH��VHQWDGD�HQ�
HO�XPEUDO��VROOR]DED��'HWHQtD�VXV�OORURV�VROR�SDUD�ODQ]DU�XQD�
OHWDQtD�FRPR�OD�GH�ORV�FDQWDRUHV��/D�GHMp�DWUiV�SUHVLQWLHQGR�
TXH�VH�SHUVLJQDED�




(Q�QRFKH�FDVL�FHUUDGD��ORV�JUDQDGLQRV�VH�PRYtDQ�DO�ULWPR�
GH�KRUPLJDV�UHFHORVDV��/OHYDEDQ�FDQGLOHV�R�WHDV�DUGLHQGR�\�
SHQVp� TXH� VL� HVDV�PDQRV� LQTXLHWDV� QR� WRPDEDQ� HO� FXLGDGR�
H[LJLEOH�HQ�HVWRV�FDVRV��ELHQ�SRGUtDQ�DXPHQWDU��FRQ�PXFKR��
HO�IXHJR�\D�H[LVWHQWH�

(O�UXLGR�PH�LPSXOVy�KDFLD�OD�3XHUWD�GH�OD�-XVWLFLD��$OOt�HQ�
FRQWUp�D�-RVp�;LPpQH]��KLMR�GH�0DWHR��HO�FRQRFLGR�JXtD�GH�OD�
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$OKDPEUD��6H�WLUDED�GHO�FDEHOOR�LQWHQWDQGR��D�OD�GHVHVSHUDGD��
HYLWDU�XQ�KRUURU�TXH�HVWDED�VHQWHQFLDGR�

/R�DJDUUp�HQWUH�PLV�PDQRV�

³-RVp«�¢KD\�YtFWLPDV"�¢'yQGH�HVWi�'RORUHV"

3UHJXQWDED�SRU�OD�JXDUGLDQD�GH�OD�$OKDPEUD��R�PHMRU�GL�
FKR��OD�DQWLJXD�JXDUGHVD��D�OD�TXH�WDQWR�TXHUtDPRV��'RORUHV�
0ROLQD�YLYtD�D~Q�HQ�ODV�FDVDV�DOHGDxDV�D�ORV�SDODFLRV�XQD�YH]�

YLGD��6H�KL]R�WDQ�FpOHEUH�TXH�:DVKLQJWRQ�,UYLQJ�OD�LQPRUWD�
OL]y�HQ�VXV�FXHQWRV�

<R�DFXGtD�D�YLVLWDUOD�FRQ�IUHFXHQFLD��'H�KHFKR�HVD�PLVPD�
WDUGH�OH�KDEtD�HQWUHJDGR�XQ�UDPR�GH�URVDV��REVHTXLR�GHO�SUR�
IHVRU�0tQJXH]��TXH�QXQFD�VH�ROYLGDED�GH�VX�VDQWRUDO��$TXHO�
���GH�VHSWLHPEUH��OD�'RORURVD��OD�YLUJHQ�D�OD�TXH�OD�JXDUGLDQD�
WDQWR�YHQHUDED��OD�KDEtD�GHMDGR�GH�OD�PDQR�

³1R�OR�Vp��QR�OD�KH�YLVWR��3HUR�KHULGRV«�KD\�PXFKRV�

$�OD�H[SODQDGD�HPSH]DURQ�D�OOHJDU�ORV�FDEDOORV�GH�ODV�SUL�
PHUDV� EULJDGDV� GH� ERPEHURV� ]DSDGRUHV��$OJXQRV� LEDQ� FH�
JDGRV� FRQ� YHQGDV� SDUD� TXH� QR� VH� HVSDQWDUDQ� SRU� ODV� DOWDV�
OODPDV��(O�YLHQWR�DWUDMR�KDFLD�QRVRWURV�HO�KXPR�HQQHJUHFLGR�
\�SDUWtFXODV�GH�RWURV�FRORUHV�TXH�\R�FUHt�TXH�HUDQ�SRUFLRQHV�
GH�DOJXQDV�\HVHUtDV��3HUR�QR��QR�OR�HUDQ��VH�WUDWDED�GH�UDPDV�
TXHPDGDV��TXH�D~Q�ROtDQ�D�DUUD\iQ�

&RPHQ]DURQ�D�RtUVH�ODV�FDPSDQDV�GH�OD�7RUUH�GH�OD�9HOD�\�
D�HOOD�VH�XQLHURQ��HQ�XQ�FRPSiV�GH�WULVWH�DYLVR��ODV�GH�RWUDV�
LJOHVLDV��OD�GH�6DQWD�$QD��OD�GH�6DQ�3HGUR��OD�GH�6DQ�&HFLOLR��
OD�GH�6DQ�1LFROiV«
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7DQWHDQGR�HQWUH�OD�PXOWLWXG�IXL�D�GDU�FRQ�0DULDQR�&RQWUH�
�

WDED�DYDQ]DU�KDFLD�OD�SXHUWD�GH�ORV�SDODFLRV��&UHR�TXH�VX�WH]�
VH�YROYLy�PiV�EODQFD�GH�OR�KDELWXDO�\�SUHVHQWt�TXH�VH�GHVPD�
\DED��FDUJDGRV�VXV�KRPEURV�GH�WDPDxD�UHVSRQVDELOLGDG��)XH�
DWHQGLGR�HQWUH�RWURV�VHxRUHV�TXH�YHVWtDQ�GH�QHJUR��FRQ�OHYLWD�
\�FKDTXHWD�ELHQ�FRUWDGD��SRU�OR�WDQWR�FRPSUHQGt�TXH�HVWDED�
HQ�EXHQDV�PDQRV�SXHV�GHEtDQ�GH�VHU�GH�VX�FDPDULOOD�DUWtVWLFD�

'RORUHV�0ROLQD�PH�GLR�HO�DOWR�FRQ�XQ�ODPHQWR��6H�DJDUUy�
D�Pt�FRQ�XQD�IXHU]D�LPSURSLD�GH�VX�HGDG��$XQTXH�PH�KL]R�
GDxR��DO�FODYDUPH�ODV�XxDV�HQ�ORV�DQWHEUD]RV��PH�DOHJUy�FRP�
SUREDU�TXH�QR�KDEtD�VXIULGR�GDxRV�

³£9LUJHQFLFD��³GHFtD�HQWUH�OORURV³��(VWR�OR�KDQ�KHFKR�
HVRV�PDODVDQJUH«�ORV�TXH�QR�TXLHUHQ�PiV�TXH�YROYHU�*UD�
QDGD�HQ�SXUR�FDVFRWH��£$Vt�VH�OHV�UHFRQFRPDQ�ODV�HQWUDxDV��
£0DO�QDFLGRV�

'HMp�D�'RORUHV�VHQWDGD�D�FXELHUWR��DXQTXH�YRFLIHUDQGR�LQ�
VXOWRV�WUHPHEXQGRV�GHVWLQDGRV�D�WRGRV�DTXHOORV�TXH�GXUDQWH�
VLJORV�LJQRUDURQ�D�OD�$OKDPEUD��YLpQGROD�FRQ�RMRV�PLRSHV�\�
DUURJDQWHV��/DV�VDODV�TXH�'RORUHV�EDUUtD�FDGD�GtD�\�SURFXUDED�
WHQHU�OLEUHV�GH�QLGRV�GH�YHQFHMRV��VXIUtDQ�XQ�JUDYH�SHOLJUR�

&RQWDJLDGR�SRU�VXV�OiJULPDV��PH�DSUR[LPp�FRPR�VRQiP�
EXOR�KDFLD�ORV�SDODFLRV��FRQ�XQ�~QLFR�SURSyVLWR��TXH�HUD�HO�GH�
DFDEDU�\R�PLVPR�FRQ�ODV�DOWDV�OODPDV��VL�HUD�QHFHVDULR��/DV�
SDODEUDV�GH�'RORUHV�GHVSHUWDURQ�HQ�Pt�XQD�LQJUDWD�LQTXLHWXG��
+DVWD�HVH�PRPHQWR�QR�PH�KXEH�GH�SODQWHDU�TXH�HO�LQFHQGLR�
SRGUtD� KDEHU� VLGR� SURYRFDGR��0XFKRV� KDEtD� HQ�*UDQDGD� \�
HVWH�QR�VHUtD��SRU�GHVJUDFLD��HO�~OWLPR��1R�REVWDQWH��HO�ULHVJR�
HUD�JUDQGH�\�WDQ�SUREDEOH�TXH�HO�PLHGR�PH�SDUDOL]y�
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6L�DVt�HUD��GHFtD�SDUD�Pt��VL�HVH�KRUURU�HUD�UHVXOWDGR�GH�OD�
DFFLyQ�GH�XQ�SLUyPDQR�QR�PH�FDEtD� OD�PHQRU�GXGD�GH�TXH�
HVWH�KDEUtD�UHVXHOWR�DWDFDU�OD�]RQD�PiV�VHQVLEOH�GH�ORV�SDOD�
FLRV��3RGUtDPRV��SRU�WDQWR��HQFRQWUDUQRV�HQ�HO�SHRU�GtD�GH�OD�
KLVWRULD�GH�*UDQDGD��HO�GtD�HQ�TXH�OD�$OKDPEUD�VH�FRQYLUWLHUD�
HQ�FHQL]DV�




(O� PRQXPHQWR� VXIUtD� FRQ� HVWH�� VX� WHUFHU� LQFHQGLR�� 'HO�
SULPHUR�� HQ� ������ WHQtDPRV� SRFDV� UHIHUHQFLDV��$OJXQDV� ODV�
LQFOX\y�5DIDHO�&RQWUHUDV��HO�SDGUH�GHO�FRQVHUYDGRU�TXH�PR�
PHQWRV� DQWHV� YLHUD� GHVPD\DUVH�� HQ� VX� IDPRVR� OLEUR�0RQX�

�� 6HJ~Q� VH�
GLFH��IXHURQ�ORV�VROGDGRV�TXH�JXDUGDEDQ�OD�$OKDPEUD�TXLH�
QHV�SURSDJDURQ�ODV�OODPDV��DXQTXH�TXL]iV�VLQ�LQWHQFLyQ��(O�GH�
������HO�VHJXQGR��HVWi�PiV�GRFXPHQWDGR��SXHV�OD�H[SORVLyQ�
GH�XQ�SROYRUtQ�DIHFWy�D�YDULDV�VDODV�GH�ODV�PiV�LPSRUWDQWHV��
6DOWDURQ�WHFKXPEUHV��YLGULHUDV�\�OD�SURSLD�FROLQD�GH�OD�6DELND�
VH�GHVSORPy�HQ�SDUWH�KDFLD�HO�UtR�FDXVDQGR�XQD�EUHFKD�HQ�OD�
PRQWDxD��'LFHQ�ORV�TXH�OR�LQYHVWLJDURQ�TXH�VH�KXQGLHURQ�ODV�
FHUFDQDV�FDVDV�\�KDVWD�OD�&KDQFLOOHUtD�VH�YLR�DPHQD]DGD��1R�
OH�IDOWDURQ�ORV�HIHFWRV�FRODWHUDOHV�DO�FRQYHQWR�GH�6DQWD�&DWDOL�
QD�GH�=DIUD��TXH�KXER�GH�DEULU�VXV�SXHUWDV�D�ODV�PRQMLWDV�SDUD�
TXH�VDOLHUDQ�GH�VX�FODXVWUR�KDELWXDO�D�ULHVJR�GH�SHUHFHU�HQWUH�
HVFRPEURV��7RGR�HVWR�VH�PH�YHQtD�D�OD�LPDJLQDFLyQ�DXPHQWD�
GR�\�SHUIHFFLRQDGR�FRQ�FUXHOHV�HVFHQDV�

3HUR�HVWDV�PH�SDUHFLHURQ� VLPSOHV� DQpFGRWDV� FXDQGR�SUH�
VHQFLp� FRQ�RMRV� SURSLRV� OR� TXH� DFRQWHFtD� HQ� HO� LQWHULRU� GHO�
HQWUDPDGR�QD]DUt�
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(PSXMp�D�YDULRV�FLXGDGDQRV�TXH�SRUWDEDQ�FXERV�UHSOHWRV�
GH� DJXD�YHUWLGD�GH�XQ� FHUFDQR� DOMLEH��2WURV�PH�HPSXMDURQ�
D�Pt�DFHUFDQGR�WLQDMDV�\�EDUUHxRV�FRQ�LJXDO�OtTXLGR�UHFRJL�
GR�GH�OD�PLVPD�DOEHUFD�GHO�3DWLR�GH�ORV�$UUD\DQHV��(O�KXPR�
OOHJDED�KDVWD�HO�0H[XDU�\�PH�SUHFHGLy�HQ�PL�LQWHQWR�GH�DWUD�
YHVDU�HO�&XDUWR�'RUDGR��(Q�ORV�EDQFRV�GH�SLHGUD�GHO�SDVLOOR�
GH�HQODFH�KDFLD�HO�3DWLR�GH�ORV�$UUD\DQHV��TXH�HUD�GRQGH�VH�
VHQWDED� OD� DQWLJXD� JXDUGLD�� WXYH� TXH� SRVWUDUPH� DWDFDGR� GH�
XQD�WUHPHQGD�WRV��1R�HUD�SDUD�PHQRV��(O�KXPR�LQYDGtD�ORV�
SXOPRQHV�GH�WRGR�DTXHO�TXH�LQWHQWDED�DFHUFDUVH�D�XQ�PHWUR�
GH�ODV�OODPDV��(UDQ�WDQ�SRWHQWHV�TXH�\D�VH�DSUHFLDED�HO�VRIRFR�
\�PH�GHVDEURFKp�OD�FKDTXHWD��$�PL�ODGR�DSDUHFLy�XQ�KRPEUH�
FRQ�ODV�PDQRV�HQURMHFLGDV�SRU�HO�IXHJR��VX�FDPLVD�FRQYHUWLGD�
HQ�MLURQHV��H[KLEtD�XQ�WRUVR�FRQ�KHULGDV�DELHUWDV��0H�TXLWp�OD�
FKDTXHWD�SRU�LPSXOVR�\�OR�WDSp�FRQ�HOOD��2t�JULWDU�

$O�OOHJDU�DO�SDWLR�GH�OD�JUDQ�DOEHUFD��SUHVHQFLp�HO�IXHJR�HQ�
WRGD� VX� LQWHQVLGDG��8QD� FXHUGD� GH� KRPEUHV� \�PXMHUHV�� DO�
JXQRV�GH� ORV�FXDOHV�FRQRFtD�SRU�VX�GHIHQVD�GHO�SDWULPRQLR�
DUWtVWLFR�\�TXH�KDEtDQ�OXFKDGR�FRGR�D�FRGR�FRQPLJR�HQ�YLH�
MDV�KD]DxDV��VH�PDQWHQtDQ�HQ�SULPHUD�OtQHD�DFHUFDQGR�FXERV��

�
QDOPHQWH��DYLVDQGR�D�ORV�ERPEHURV�TXH�\D�DVRPDEDQ�FRQ�VXV�
PDQJXHUDV�

/D�6DOD�GH� OD�%DUFD�� SUy[LPD�DO�3DWLR�GH� ORV�$UUD\DQHV��
VXFXPELy� DO� DWDTXH� GHO� IXHJR�� &XDQGR� OOHJXp�� WRGD� VX� WH�

LQIRUPH��$OJXLHQ��D�PL�HVSDOGD��DVHJXUy�TXH�LEDQ�D�KDFHU�XQ�
FRUWDIXHJRV�HQ�OD�JDOHUtD�GH�/HYDQWH��TXH�LPSHGLUtD�TXH�ODV�
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³£7RPH��³PH�GLMHURQ�VLQ�SHUPLWLU�RSRQHUPH³��£7LUH�HO�
DJXD�KDFLD�ODV�SDUHGHV�

$OJXLHQ�PH�SDVy�XQ�FXER�TXH�FDPSDQHy�D�PLV�SLHV�\�DWXU�
GLGR� PH� DFHUTXp� DO� FRUGyQ� KXPDQR� TXH� GHVGH� OD� DOEHUFD�
FHQWUDO�UHFRJtD�DJXD�SDUD�KXPHGHFHU�ODV�]RQDV�D~Q�PRULEXQ�
GDV��(Q� DTXHO� JUXSR� GH� WUDEDMDGRUHV� LQFDQVDEOHV� FRQ� FDUDV�
WL]QDGDV�KDEtD�SHULRGLVWDV��SDQDGHURV��PLOLWDUHV�\�EXKRQHURV��

OODQWR�GH�OD�LPSRWHQFLD��'HEtDPRV�VHU�FHUFD�GH�GRVFLHQWRV�\�

&XDQGR�FRQVHJXt�DUURMDU�HO�FXDUWR�FXER�GH�DJXD�SHUFLEt�XQ�
QXHYR�DYLVR�

³£&XLGDGR��£(O�WHFKR�GH�PDGHUD�VH�KXQGH�

/D�6DOD�GH�OD�%DUFD�HPSH]y�D�UHVTXHEUDMDUVH��&D\y�WRGR�
FRQ�SURIXQGR�HVWUpSLWR�DUUDVWUDQGR�ORV�WLUDQWHV�GH�KLHUUR�TXH�
OD�VXMHWDEDQ��&RQ�OD�SROYDUHGD�QR�SXGH�FDOFXODU�OD�GLVWDQFLD�
\�GHVSUHYHQLGR� IXL� D� UHFLELU� HO� LPSDFWR�GH�SDUWH�GH�XQD�GH�
ODV�YLJDV�TXH�IRUPDEDQ�HO�XQLYHUVR�GH�OD�VDOD��6HQWt�XQ�JROSH�
UiSLGR�HQ�OD�FDEH]D�\�PH�WDPEDOHp��8Q�IULVR�FRQ�OD�OH\HQGD�
PiV�FRQRFLGD�GH�OD�$OKDPEUD�VH�GHVSORPy�\�\R�FRQ�pO��/D�
OH\HQGD�GHFtD��©6ROR�'LRV�HV�YHQFHGRUª�




)UDQFLVFR�GH�3DXOD�9DOODGDU��GHVWDFDGR�SHULRGLVWD�H�LQYHV�
WLJDGRU�LQFDQVDEOH�VREUH�OD�KLVWRULD�GH�OD�FLXGDG��HQ�VX�FRQWL�
QXDFLyQ�D�OD� ��FRQWy�WRGR�HVWR��/R�
KL]R�FRQ�WDQWR�HIHFWLVPR�\�VRODSDGD�FUtWLFD�D�ODV�LQVWLWXFLRQHV�
TXH�VLHPSUH�TXH�SXHGR�YXHOYR�D�UHOHHU�VX�H[FHOHQWH�WUDEDMR��



��

(O�~OWLPR�URPiQWLFR

SDUD�TXH�HO����GH�VHSWLHPEUH�GH������PH�VLUYD�GH�DFLFDWH�ORV�
GtDV�GH�DEDWLPLHQWR�

(O�IXHJR��SRU�IRUWXQD��QR�IXH�WDQ�FUXHQWR�FRPR�WRGRV�FUHt�
PRV��2�VL�OR�IXH�VH�OH�DWDFy�FRQ�GLOLJHQFLD�SRU�ORV�ERPEHURV�
]DSDGRUHV�\�OD�FLXGDGDQtD�GH�*UDQDGD��$GHPiV�GHO�GHVDVWUH��
TXH�VH�FHEy�HQ�HO�WHFKR�GH�OD�6DOD�GH�OD�%DUFD�\�HQ�HO�WRWDO�
GHO�YHVWtEXOR�GHO�6DOyQ�GH�&RPDUHV��VH�FRQWy�FRQ�DOJR�PiV�
GH�FDWRUFH�KHULGRV�GH�JUDYHGDG��)UDQFLVFR�GH�3DXOD�9DOODGDU�
KDFH�PHQFLyQ��GH�IRUPD�H[SUHVD��D�WUHV�]DSDGRUHV�ERPEHURV�
TXH�IXHURQ�LQJUHVDGRV�HQ�HO�+RVSLWDO�GH�6DQ�-XDQ�GH�'LRV�\�
GH�ORV�FXDOHV��QR�Vp�D�GtD�GH�KR\��VL�VDOLHURQ�FRQ�YLGD�

&RPR�\R��KXER�KHULGRV�GH�UHODWLYD�JUDYHGDG�TXH�VH�HYD�
FXDURQ�KDFLD�ORV�VDQDWRULRV�R�FRQ�SUHWHQVLyQ�GH�VHU�DWHQGLGRV�
GH� IRUPD�JHQHURVD�HQ� ODV�FDVDV�YHFLQDOHV��6HJ~Q�PH� LQIRU�
PDURQ� PiV� WDUGH�� XQD� YH]� GHVSHUWDUD� GH� PL� GHVPD\R�� IXL�
DUUDVWUDGR�HQWUH�YDULRV�YHFLQRV�KDFLD�OD�VDOLGD�GHO�SDODFLR�\�
OOHYDGR�HQ�LPSURYLVDGD�FDPLOOD�KDFLD�OD�SDUWH�EDMD�GH�OD�FLX�
GDG��&UHR�TXH�OD�SULPHUD�LQWHQFLyQ�IXH�OOHYDUPH�D�PL�SURSLD�
FDVD��SHUR�DO�SDVDU�SRU�XQ�GRPLFLOLR�GH�OD�FXHVWD�GH�*RPpUH]�
PH�RIUHFLHURQ� HQWUDU� FRQ� HO� SUHWH[WR�GH� HQFRQWUDUVH�GHQWUR�
XQD�HQIHUPHUD��+DEtDQ�SUHSDUDGR�XQ�LQHVSHUDGR�KRVSLWDO�GH�
FDPSDxD�HQ�OD�PLWDG�GHO�FDVHUyQ�TXH�JXDUGDED�VLPLOLWXG��SRU�
VHU�HO�FOiVLFR�GH�OD�FLXGDG��FRQ�HO�&DVHUyQ�GH�ORV�&LG�

7HQJR�YDJR�UHFXHUGR�GH�FyPR�PH�VXELHURQ�KDFLD�XQD�GH�
ODV�KDELWDFLRQHV�VXSHULRUHV�D�SHVDU�GH�KDEHU�VLGR�OyJLFR�SHU�
PDQHFHU�FRQ�HO�UHVWR�GH�ORV�KHULGRV�HQ�HO�SDWLR��(O�UXLGR�GH�
ODV�FULDGDV�WUDQVSRUWDQGR�XWHQVLOLRV��EDOGHV�GH�DJXD��YHQGDV�

TXH�DFHUWDEDQ�D�RUJDQL]DU� DTXHO� VDUDR�GH�HQIHUPRV�� IXHURQ�
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GXUy��SRU�OR�TXH�PH�DVHJXUDURQ��YDULRV�GtDV�HQ�ORV�TXH�DEUtD�
�

JXtD�KDFHUPH�HQWHQGHU�

/D�SLHUQD�L]TXLHUGD�PH�IXH�HQWDEOLOODGD�SXHV�VH�URPSLy�SRU�
WUHV�GLIHUHQWHV�VLWLRV��1R��SRU�GHVFRQWDGR��PL�FDEH]D��TXH�HUD�
PiV�GXUD�TXH�OD�SLHUQD��/D�EUHFKD��JUDQGH�\�SHOLJURVD��DVXVWy�
D�OD�HQIHUPHUD�GH�OD�FDVD�TXH�PH�DWHQGLy�GLOLJHQWHPHQWH�HQ�
HVRV�GtDV��LQFOXVR�SRU�OD�QRFKH�

&RQ� ODV�DPRURVDV�PDQRV�\�HVPHUDGR�FHOR�TXH�PH�GHSD�
UDURQ��FRQVLJXLHURQ�GH�Pt�JUDWLWXG�HWHUQD��&XDQGR�PLV�RMRV�
SXGLHURQ�UHFLELU� OD� OX]�VLQ�FHJDUVH��PDQLIHVWp�PLV�SULPHURV�
SURSyVLWRV�GH�FRQRFHU�D�OD�GXHxD�GH�OD�FDVD�TXH�WDQWRV�GLVSHQ�
GLRV�KDEtD�GHGLFDGR�D�ORV�KHULGRV�GHO����GH�VHSWLHPEUH��'HEtD�
VHU�OD�WDO�PXMHU�XQ�iQJHO�GHO�FLHOR��PiV�TXH�HVR��XQD�PDGRQ�
QD�HQ�SHUVRQD�VDFDGD�GH�DOJ~Q�FXDGUR�UHOLJLRVR��GH�HVRV�TXH�
QXQFD�DGRUp�R�VL�OR�KLFH�VROR�FRPR�DGPLUDGRU�DUWtVWLFR��/DV�
FULDGDV�TXH�PH�DKXHFDEDQ�OD�DOPRKDGD�\�FDPELDEDQ�OD�MRIDL�
QD�GH�DJXD��TXH�PH�DIHLWDEDQ�\�WUDtDQ�YLDQGDV�SDUD�DOLPHQWDU�
PL�FXHUSR��VLHPSUH�VDOtDQ�FRQ�DOJ~Q�UHTXLHEUR�D�PLV�SDODEUDV�
\�EXUORQDV�QR�FRQWHVWDEDQ�D�PLV�SUHJXQWDV�GH�FyPR�HUD� OD�
GXHxD��GH�FyPR�YHVWtD�R�KDEODED�

3HUR�OOHJy�HO�GtD�HQ�TXH�OD�LQFyJQLWD�VH�GLVLSy��0H�SXVLHURQ�
FRPR�LQIDQWH�FRQ�WUDMH�GH�FULVWLDQDU��WRGR�OOHQR�GH�HQFDMHV�\�
EORQGDV�TXH�\R�DERUUHFtD�SRU�VHQWLUPH�XQ�IDQWRFKH�DPDQHUD�

GH�OD�VHxRUD�

(VSHUp�FRQ�DUGRU�MXYHQLO�PLHQWUDV�PH�GHVFXEUtD�XQ�GRORU�
PiV�HQ�FDGD�H[WUHPLGDG��XQ�FDUGHQDO�PiV�HQ�XQ�FRVWDGR�R�
XQ�DUDxD]R�QXHYR�HQ�OD�PHMLOOD�\�FRQ�WDO�GLYHUWLPHQWR�VH�PH�
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SDVy�HO�WLHPSR��6LHQGR�\D�WDUGH�Rt�TXH�DEUtDQ�OD�SXHUWD��TXH�HO�
URFH�GH�XQDV�IDOGDV�\�XQ�WDFyQ�IHPHQLQR�VH�DFHUFDED��$VRPy�
GHWUiV�GH�OD�FRUWLQD�XQD�PXMHU�\�\R�TXHGp�SDVPDGR�

³6HxRU�&LG�³GLMR�FRQ�XQD�UHYHUHQFLD�SURSLD�GH�OD�FDVD�
UHDO³�� YHQJR� D� SUHVHQWDUPH� D� XVWHG�� &OHPHQWLQD� %XVWLOOR��
SDUD�VHUYLUOH�

/R�DFKDTXp�D�PL�PDUHR��TXH�PL�FDEH]D�QR�HVWDED�EXHQD�
D~Q��3HUR�DO� UDWR�GH�REVHUYDUOD�\� FRPSUREDU�TXH� VH�PRYtD�
FRPR�XQD�DFWUL]�GH�WHDWUR��FRQ�SRVHV�GH�JXLxRO�ELHQ�HQVD\D�
GDV�TXH�GLVLPXODEDQ�OD�SHOXVLOOD�GHVDJUDGDEOH�VREUH�HO�ODELR��
RSWp�SRU�VDOXGDUOD�FRQ�JHVWR�HOHJDQWH�SHUR�FDXWHORVR�

(UD� OD� VXVRGLFKD� VHxRUD� GH� DQFKDV� SURSRUFLRQHV�� 7DQWR�
HQ�OR�DQFKR�FRPR�HQ�OR�DOWR��(V�GHFLU��KRPEUXQD��6L�DFDVR��
PiV�DQFKD�TXH�\R��<�TXL]iV�SRU�HVR�GHEtD�LQWHQWDU�PRYHU�VXV�
HQRUPHV�PDQRV�FRQ�ORV�GHGRV�KDFLD�Vt��FUH\HQGR�TXH�FRQ�HOOR�
HYLWDED�OD�PXHVWUD�GH�SDOPDV�TXH�SDUHFtDQ�GH�RVR��(O�HIHFWR�
HUD�ODPHQWDEOH�SXHV�HQ�YH]�GH�VLPXODU�GLVWLQFLyQ�OR�TXH�DSD�
UHQWDED�HUD�WHQHU�PXxRQHV�

+H�KDEODGR�\D�GH�VX�ELJRWH��3XHV�DKRUD�GHVFULELUp�VX�HQWUH�

ODUJR�\�UL]DGR�TXH�OH�OOHJDED�FDVL�DO�LQLFLR�GH�OD�QDUL]��'HV�
FRQR]FR�FyPR�FRQVHJXtD�YHU�HQWUH�WDQWD�PDUDxD�GH�SHORV��(O�
FDVR�HV�TXH�SRU�GLVLPXODU�ODV�FHMDV�GHMDED�DO�GHVFXELHUWR�OD�
FRPLVXUD�GH�ORV�ODELRV�

&RQ� WRGR� \� VLHQGR� JHQHURVR�� SRGUtD� GHFLU� TXH� UHVXOWDED�
DJUDGDEOH��VL�QR�IXHUD�SRU�VX�YR]�GH�JULOOR�

³6HxRUD«

³£6HxRULWD��³PH�FRUULJLy�
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(QWHQGt�OD�LQGLUHFWD��(UD�VROWHUD�

³6HxRULWD� %XVWLOOR«�� TXLVLHUD� GDUOH� ODV� JUDFLDV� SRU� VXV�
DWHQFLRQHV��7LHQH�XVWHG�DTXt�D�XQ�DPLJR�GH�SRU�YLGD�

/D�%XVWLOOR�VRQULy�DYHUJRQ]DGD�WDSiQGRVH�OD�ERFD�FRQ�XQ�
SDxXHOR��7HPt�TXH�GHVFXEULHUD�ORV�GLHQWHV�SXHV�D�HVDV�DOWXUDV�
\D�QR�WHQtD�LQWHUpV�SRU�VDEHU�QDGD�PiV�

³0L�SDGUH��*XVWDYR�%XVWLOOR�\�'tD]�GH�/RVDGD��QR�SRGUi�
SUHVHQWDUVH�D�XVWHG��JXDUGD�FDPD�GHVGH�KDFH�PXFKRV�DxRV�\�
HV�SRU�HVR�TXH�WHQHPRV�SHUPDQHQWHPHQWH�XQD�HQIHUPHUD�HQ�
GRPLFLOLR��&XDQGR�PH�HQWHUp�GH�TXH�OR�EDMDEDQ�SRU�OD�FDOOH�
PHGLR�PRULEXQGR�GL�XQ�DOWR�D�ORV�FDPLOOHURV�\�OH�KLFH�VXELU�D�
HVWD�KDELWDFLyQ��TXH�HV�OD�PHMRU�GH�OD�FDVD�

³0X\�JHQHURVR�SRU� VX�SDUWH��3HUR�KDEUtD� VLGR� LJXDO� GH�
GLFKRVR�GH�KDEHU�VLGR�DORMDGR�HQ�HO�SDWLR�FRQ�HO�UHVWR�GH�ORV�
KHULGRV�

&OHPHQWLQD�ODQ]y�XQ�©RKª�WHDWUDO�\�OXHJR�PH�SLGLy�SHUPL�
VR�SDUD�VHQWDUVH�HQ�XQ�VLOORQFLWR�WDSL]DGR�FRQ�WHOD�GH�FUHWRQD�
TXH�D�Pt�PH�SDUHFLy�EDUDWD��6H�OR�FRQFHGt�\�GHVSXpV�GH�UHVSL�
UDU�KRQGDPHQWH�FRQWLQXy�

³8VWHG�VH�KDFH�HO�KXPLOGH��DFWLWXG�TXH�OR�KRQUD��SHUR�HQ�
HVWD�FDVD�VH�OH�WLHQH�HQ�PX\�EXHQD�FRQVLGHUDFLyQ�D�OD�IDPLOLD�
GH�XVWHG�

³$K�³H[FODPp�\R��VHUi�TXH�FRQRFLHURQ�D�PL�SDGUH�R�WDO�
YH]�D�PL�DEXHOR��SHUR�QR��5HVXOWDED�TXH�QRV�KDEtDPRV�HQFRQ�
WUDGR�YDULDV�YHFHV�HQ�HO�WHDWUR�\�\R�OR�GHVFRQRFtD�

³9HUi��VHxRULWD�%XVWLOOR«

³/OiPHPH�&OHPHQWLQD��IDOWDUtD�PiV�
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³3XHV�ELHQ��&OHPHQWLQD��VL�XVWHG�IXHUD�WDQ�DPDEOH�GH�PDQ�
GDU�UHFDGR�D�PL�KLMD�&DUPHOD��SDUD�TXH�YHQJD�D�UHFRJHUPH«

³3HUR� ¢FyPR"� ¢4XLHUH� LUVH� XVWHG� \D"� 3HUR� VL� QR� VH� KD�
UHVWDEOHFLGR�GHO�WRGR�

³&UHR�TXH�QR�VHUtD�MXVWR�DSURYHFKDUPH�GH�VX�KRVSLWDOLGDG�
WHQLHQGR�XQD�FDVD�WDQ�FHUFD��$GHPiV�WHQJR�DVXQWRV�TXH�DWHQ�
GHU�D�SHVDU�GHO�GRORU�GH�OD�SLHUQD�\�HO�GH�OD�FDEH]D�

+LFH�LQWHQFLyQ�GH�PRYHUPH�\�VROR�HQ�HO�FRORFDUPH�VREUH�HO�
FROFKyQ�GH�ODQD�VHQWt�XQD�SXQ]DGD�VXSUHPD�HQ�OD�H[WUHPLGDG�

&OHPHQWLQD�%XVWLOOR�OR�DGYLUWLy�\�VH�OHYDQWy�FRQ�JUDQ�tP�
SHWX� SDUD� GHFLUPH� TXH� GH� QLQJXQD� GH� ODV�PDQHUDV�PH� LUtD�
GH�HVD�FDVD��6H�OR�DJUDGHFt�YDULDV�YHFHV�KDVWD�FDVL�TXHGDUPH�
DIyQLFR��PRPHQWR� HQ� HO� TXH� WXYH� TXH� LPSRQHUPH� VREUH� OR�
LQDSHODEOH�GH�PL�GHFLVLyQ��&RQYHQFLGD��OD�GXHxD�GH�OD�FDVD�
HQYLy�XQ�FULDGR�D�OODPDU�D�&DUPHOD�

$QWHV�GH�VDOLU�GH�OD�DOFRED�URJXp�D�OD�VHxRULWD�TXH�PH�HQ�
YLDUD� D� OD� HQIHUPHUD� SDUD� GDUOH� ODV� JUDFLDV� SHUVRQDOPHQWH��
SHUR� DTXHOOR� QR� OH� SDUHFLy� QDGD� ELHQ� \�PH� DVHJXUy� TXH� OH�
WUDQVPLWLUtD�PL�DJUDGHFLPLHQWR�\�TXH�FRQ�DTXHOOR�EDVWDUtD�

0L�SULPHU�HQFXHQWUR�FRQ�&OHPHQWLQD�%XVWLOOR�IXH�H[WUDxR�
\��FLHUWDPHQWH��DKRUD��PH�KXELHUD�JXVWDGR�KDEHUOR�HYLWDGR�




&DUPHOD�HQWUy�KRUDV�PiV�WDUGH�HQ�OD�KDELWDFLyQ�MDGHDQWH�\�
DFRPSDxDGD�GH�PL�FXxDGR�\�SRU�OR�WDQWR�WtR�VX\R��-XDQ�0R�

TXH�VLHPSUH�OH�SODQWHDED�\R�HQ�OD�VRFLHGDG�JUDQDGLQD��PL�KLMD�
KDEtD�PDGXUDGR�FRQ�UDSLGH]��$�SHVDU�GH�VXV�TXLQFH�SULPDYH�
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UDV�VH�GHIHQGtD�PHMRU�TXH�FXDOTXLHUD�GH�QRVRWURV��0X\�VD�
ELDPHQWH�KDEtD�SHGLGR�D\XGD�DO�~QLFR�PLHPEUR�GH�OD�IDPLOLD�
TXH�WHQtD�GRQ�GH�JHQWHV�

³£3DGUH��³H[FODPy�PL�&DUPHOD�HQYROYLpQGRPH�FRQ�VXV�
UL]RV�OD�EUHFKD�DPDULOOHQWD�GH�PL�IUHQWH³��4Xp�SUHRFXSDGRV�
KHPRV�HVWDGR��7H�KH�YLVLWDGR�WRGRV�ORV�GtDV�SHUR�QR�PH�GHMD�
EDQ�HQWUDU��'HFtDQ�TXH�HUD�SRU�WX�SURSLR�ELHQ�

³¢(VR�WH�GLMHURQ"�4Xp�H[WUDxD�FRQWHVWDFLyQ�

-XDQ�0RUHOO�HYLWDED�XQD�FDUFDMDGD��(VWH�FXxDGR�PtR��FRQ�
HO�TXH�PH�FRUUt�PiV�GH�XQD�MXHUJD�HQ�OD�MXYHQWXG��VHJXtD�LJXDO�

³/D�VHxRUD�GH�OD�FDVD«�³HPSH]y�D�GHFLU�&DUPHOD�HQ�XQ�
VXVXUUR� LQTXLHWDQWH³�«PH�SDUHFH� DOJR� VLQJXODU��(VWXYH� D�
SXQWR�GH�GHQXQFLDUOD�D�OD�*XDUGLD�&LYLO��¢3RU�TXp�QR�WH�WUDV�

GtD�TXH�YHQtD�PH�HVSHUDED�FRQ�XQ�FXHQWR�QXHYR��TXH�VL�KR\�
WHQtDV� VDUSXOOLGR�� TXH� VL� KR\� WRVtDV�� TXH� VL� DPDQHFLVWH� FRQ�
OHJDxDV«�1R�Vp��SDSi��HVWD�VHxRUD�QR�HV�WULJR�OLPSLR�

0H�TXHGp�PLUDQGR�D�&DUPHOD�TXH� WHQtD�HO�JXDSR�VXELGR�
FRQ�HO�FDOHQWyQ�GH�OD�RIHQVD�\�OXHJR�REVHUYp�D�-XDQLWR�0RUHOO��
TXH�VH�KDEtD�DSROWURQDGR�HQ�HO�VLOOyQ�TXH�KRUDV�DQWHV�RFXSDUD�
OD�GXHxD��7HQtD�HO�PX\�WXQDQWH�XQ�DWDTXH�GH�ULVD�SHUR�OD�GLVL�
PXODED�FRQ�VX�JUDQ�SDSDGD��0H�LUULWDED�VREUHPDQHUD�

³¢<�D�WL�TXp�WH�RFXUUH"�³OH�SUHJXQWp�EDVWDQWH�RIHQGLGR³�
¢1L�VLTXLHUD�FXDQGR�YLHQHV�D�D\XGDU�DO�KHUPDQR�GH�WX�HVSRVD�
SXHGHV�DSDUHQWDU�VHU�XQ�KRPEUH�FDEDO"

³$\��0D[LPLOLDQR«�³FRQWHVWy�HQWUH�ULVDV³�«VROR�D�WL�
VH�WH�RFXUUH�FDHU�HQ�ODV�PDQRV�GH�OD�VROWHURQD�PiV�DYLHVD�GH�
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WRGD�*UDQDGD��7H�GHELy�YHU�LQFRQVFLHQWH�\�VH�GLMR�SDUD�Vt�TXH�
QR�HQFRQWUDUtD�PHMRU�SDUWLGR�TXH�XQ�YLXGR�PHGLR�ORFR�TXH�HV�
FDSD]�GH�GDU�VX�YLGD�SRU�OD�$OKDPEUD�

³1R� WRGDV� ODV� SHUVRQDV� WLHQHQ� WXV� PLVPDV� REVHVLRQHV��
TXHULGR�FXxDGR��$OJXQDV�\�DOJXQRV��FRPR�\R��KHPRV�GHMDGR�
GH�SHQVDU�HQ�HO�DPRU�

0RUHOO�UHtD�IDOWiQGROH�OD�UHVSLUDFLyQ�\�\D�WRPDED�HO�FRORU�
GH�OD�YLROHWD��FXDQGR�GHFLGt�YROYHUPH�KDFLD�&DUPHOD�H�LJQR�
UDUOR�

³¢&yPR�HVWi�/ROR"

/H�SUHJXQWDED�� FRPR�XVWHGHV�\D� VDEHQ��SRU�PL�KLMR�0D�
QXHO��&DUPHOD�VH�HQFRJLy�GH�KRPEURV�

³$VXVWDGR��/H�KH�WHQLGR�TXH�GREODU�OD�GRVLV�GH�OiXGDQR�
SRUTXH�HVWDED�PX\�QHUYLRVR�

'HVGH�KDFtD�DxRV�XViEDPRV�HVH� UHPHGLR� UHFHWDGR�SRU�HO�
PpGLFR��1RV�OR�KDFtD�XQ�IDUPDFpXWLFR�DPLJR�GHO�HVWDEOHFL�
PLHQWR�GH�-XVWR�2UWL]�HQ�OD�FDOOH�6DQ�-HUyQLPR�FRQ�FRPSR�
QHQWHV�PHQRV�DJUHVLYRV�TXH�ORV�RULHQWDGRV�SDUD�OD�DQDOJHVLD��

IXQGDPHQWDOPHQWH��HO�FRQVHJXLU�DLVODUOR�GH�OD�DQVLHGDG�\�OD�
SHUPDQHQWH�H[FLWDFLyQ��/R�LPDJLQp�UHFODPiQGRPH�\�VH�PH�
HVWUHPHFLy�HO�HVWyPDJR�

³¢<�HO�SURIHVRU"

³&XDQGR�VH�HQWHUy�GH�WX�DFFLGHQWH�QRV�SLGLy�SHUPLVR�SDUD�
VXELU�D�XQD�GH�ODV�KDELWDFLRQHV��RULHQWy�OD�FDPD�KDFLD�OD�$O�
KDPEUD�\�GHVGH�HQWRQFHV�HVWi�HQ�HOOD�VLQ�TXHUHU�OHYDQWDUVH��
'LFH�TXH�OH�KD�SHUGLGR�HO�VHQWLGR�D�OD�YLGD�
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³&RVDV� GH�0tQJXH]�³DVHJXUp� PX\� DSHQDGR³�� 7HQJR�
TXH�YROYHU�D�FDVD�FXDQWR�DQWHV��¢0H�KDEpLV�WUDtGR�URSD"

KDVWD�TXH�PH�YHVWt�D\XGDGR�SRU�0RUHOO��(Q�WRGR�HO�UDWR�TXH�
HVWXYR� D�PL� ODGR�� FRQIXQGLpQGRPH� FRQ� VXV� ULSLRV� GH� FKLV�
PRVR��QR�KL]R�PiV�TXH�SUHYHQLUPH�FRQWUD�ODV�PDODV�DUWHV�GH�

³-XDQ�³FRQWHVWp�D�PL�FXxDGR�XQD�YH]�HVWXYH�OLVWR�SDUD�
VDOLU�SRU� OD�SXHUWD³�� WH�DJUDGH]FR� WXV�FRQVHMRV�SHUR�PH�Vp�
YDOHU�SRU�Pt�PLVPR��6R\�XQ�KRPEUH�GH�HGDG�

0RUHOO�YROYLy�D�UHtUVH�\�QR�GXGy�HQ�HQVHxDUPH�VXV�GLHQWHV�
WHxLGRV�SRU�HO�WDEDFR�

³£8Q�KRPEUH�GH�HGDG��&RQ� WXV�SDVDGRV�FLQFXHQWD�DxRV�
HUHV�PiV�LQRFHQWyQ�TXH�WX�KLMR��<R�WH�DVHJXUR�TXH�HVD�PXMHU�
WH�FRQVLJXH�HQ�PHQRV�GH�XQ�DxR�FRQ�WUHV�R�FXDWUR�VRFDOLxDV��
(UHV� WDQ�EREyQ�TXH�FDSD]�VHUtDV�GH�FDVDUWH�FRQ�HOOD�SRU�QR�
KDFHUOH�XQ�IHR�

/H�RUGHQp�FDOODU�GH�XQ�PDQRWD]R�SXHV�DO� WLHPSR�TXH�PH�
PDUHDED�FRQ�VXV�GLVODWHV�LQWHQWDED�DQXGDUPH�OD�FRUEDWD��3RU�
IRUWXQD�� D� SHVDU� GH� ORV� LPSHGLPHQWRV� TXH�PH� VXSRQtDQ�PL�
SLHUQD�\�PL�FXxDGR��OOHJDPRV�DO�FRUUHGRU�TXH�QRV�GLUHFFLR�
QDED�DO�VDOyQ�GH�ORV�%XVWLOOR��(Q�pO�VH�HQFRQWUDED�&OHPHQWLQD�

�
PRV��TXH�PH�KLFLHURQ�SHQVDU�HQ�TXH�KDEtD�QRWLFLDV�HQ�UHIH�
UHQFLD�D�OD�VDOXG�GH�VX�SDGUH�

3HUR�QR��ORV�K~PHGRV�RMRV�HUDQ��DSDUHQWHPHQWH��SRU�Pt�

³1R�VDEH�OR�VRORV�TXH�QRV�YDPRV�D�TXHGDU�VLQ�XVWHG�³PH�
HVSHWy�
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³6HxRUD�PtD��KLFLHURQ�PDO�HQ�DFRVWXPEUDUVH�D�PL�SUHVHQ�
FLD�HQ�DSHQDV�FXDWUR�GtDV�

³(V�TXH�XVWHG�VH�KDFHU�TXHUHU«

0RUHOO�PH�KL]R�WURSH]DU�DO�UHSULPLU�XQD�ULVRWDGD��/R�JRO�
SHp�FRQ�PL�EDVWyQ�TXH�GHVGH�HQWRQFHV�PH�VLUYLy�SDUD�UHSOLFDU�
D�RWURV�WDQWRV�RVDGRV�FRPR�pO�

³(VSHUR�TXH�QRV�YLVLWH�FXDQGR�VH�HQFXHQWUH�ELHQ�

³$Vt�OR�KDUp��VHxRULWD�

&DUPHOD�WLUDED�GH�Pt�FRQ�DQVLDV�GH�GHMDU�OD�FDVD��1RV�HV�
SHUDED� XQ� FRFKH� D� OD� SXHUWD�� SRU� IRUWXQD� FXELHUWR�� SXHV� HO�
WLHPSR�DPHQD]DED�OOXYLD��&XDQGR�QRV�DFRPRGDPRV�HQ�VX�LQ�
WHULRU�YL�SRU�OD�YHQWDQD�GH�OD�SRUWH]XHOD�TXH�&OHPHQWLQD�%XV�
WLOOR�VDOtD�D�GHVSHGLUVH�\�D�VX�HVSDOGD��RWUD�PXMHU��DOJR�PiV�
EDMD��VH�DVRPDED��&RQWHPSOp�HQWRQFHV�D�OD�HQIHUPHUD�TXH�PH�
KDEtD�FXLGDGR�WRGDV�DTXHOODV�QRFKHV�SRU�SULPHUD�YH]��6XSH�
TXH�HUD�HOOD�SRUTXH�YHVWtD�XQ�XQLIRUPH�FRP~Q�D�VX�SURIHVLyQ��
FRQ�PDQGLO�GH�PHQXGR�HQFDMH�\�XQ�UHORMLWR�FRVLGR�D�OD�DOWXUD�
GHO�KRPEUR�L]TXLHUGR��9L�VX�URVWUR�VHUHQR��GH�GXOFtVLPD�EH�
OOH]D��)XH�HQ�DTXHO�LQVWDQWH�FXDQGR�FRPHQFp�D�RGLDU�D�GRxD�
&OHPHQWLQD��SRU�KDEHUPH�HYLWDGR�HO�SODFHU�GH�FRQRFHU�D�PL�
DXWpQWLFD�VDOYDGRUD�

³£$\��-HV~V��³H[FODPy�&DUPHOD³�£4Xp�DOLYLR��0H�SDUH�
FtD�TXH�WH�KDEtDQ�VHFXHVWUDGR�HVDV�VHxRUDV«

³3XHV�TXL]iV�YHQJD�D�YLVLWDUODV�³H[FODPp�FRQ�HO�UHFXHU�
GR�GH�OD�FDQGRURVD�HQIHUPHUD�HQ�PLV�UHWLQDV�

³/R�TXH�\R�GHFtD��HQ�XQ�DxR��ERGD�
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$O�OOHJDU�DO�&DVHUyQ�GH�ORV�&LG�HQFRQWUp�D�XQD�IDPLOLD�DO�
WHUDGD�SRU� OD�DXVHQFLD�GH�VX�FDEH]D� UHVSRQVDEOH��5RVLWD�� OD�
FULDGD��FRPHQ]y�D�OORUDU�QDGD�PiV�YHUPH�\�/ROR�VH�DEUD]y�D�
Pt�FRQ�HQFDQWDGRUD�FDEULROD�TXH�FDVL�DFDEy�FRQ�DPERV�HQ�HO�
VXHOR�

0H�GLVSXVH�D�VDOXGDU�DO�SURIHVRU�-XOLiQ�0tQJXH]�SHUR�DQWHV�
UHFODPp�XQ�SRFR�GH�VLOHQFLR�HQ�PL�ULQFyQ�IDYRULWR��DO�TXH�VR�
OtD�DFXGLU�SDUD�HVFULELU�PLV�DUWtFXORV�GHVWLQDGRV�DO�SHULyGLFR�
/D�6DELND��0LHQWUDV�HVWR�KDFtD�VLHPSUH�PLUDED�OD�$OKDPEUD��
2UGHQp�TXH�DEULHUDQ�HO�YHQWDQDO�

³'HVGH�DTXt�QR�VH�QRWDQ�ORV�GHVSHUIHFWRV�³H[FODPp�

$Vt�HUD�HQ�YHUGDG��HO�IXHJR�KDEtD�DIHFWDGR�D�OD�SDUWH�LQWH�
ULRU�GHO�PRQXPHQWR��6L�QR�KXELHUD�VLGR�SRU�HO�GRORU�GH�PL�
FDEH]D� \� OD� LQFRPRGLGDG� GH�PL� SLHUQD� KXELHUD� FUHtGR� TXH�
WRGR�UHVSRQGLy�D�XQ�PDO�VXHxR�

³'HVFDQVD� DKRUD� ³GLMR� UHVSRQVDEOH� PL� FXxDGR³�� \D�
WHQGUiV�WLHPSR�GH�LQIRUPDUWH�VREUH�OR�VXFHGLGR�

<R�WDPELpQ�FRQYLQH�HQ�GLVWUDHUPH��HQ�WRPDU�IXHU]DV�DQWHV�
GH�YROYHU�D�OD�OXFKD�

³6t��WLHQHV�UD]yQ��¢4XLpQ�VH�KD�RFXSDGR�GHO�SHULyGLFR�HQ�
PL�DXVHQFLD"

³(O�VHxRU�+LOWRQ�\�FXDQGR�pO�QR�SRGtD��WDPELpQ�D\XGp�\R�

(VWR�OR�GLMR�&DUPHOD��PL�TXHULGD�KLMD��TXH�HUD�\D�WRGD�XQD�
SHULRGLVWD��6H�KDEtD�FULDGR�HQWUH�ORV�WLSRV�GH�LPSUHQWD��OD�WLQ�
WD�\�HO�SDSHO��4Xp�RUJXOORVR�HVWDED�\�FXiQWR�OR�KXELHUDQ�HV�
WDGR�VXV�GRV�PDGUHV��OD�TXH�OD�WUDMR�D�HVWH�PXQGR�\�OXHJR�OR�
DEDQGRQy�SRU�LQHOXGLEOH�FLWD�FRQ�OD�PXHUWH�\�OD�TXH�FXLGy�GH�
HOOD�HQ�DXVHQFLD�GH�HVWD�
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5RVLWD�HQWUy�HQ�HO�GHVSDFKR�SDUD�DQXQFLDU�XQD�YLVLWD�\�FRQ�
VX�DVLGXD�H[SUHVLYLGDG�GLMR�

³(V�HO�VHxRU�3DUGR�FRQ�RWURV�JHULIDOWHV�

1RV�VRUSUHQGLPRV�GH�TXH�-RVp�3DUGR��PL�RWUR�FXxDGR��KHU�
PDQR�GH�PL�SULPHUD�HVSRVD�\�SRU�WDQWR�WtR�WDPELpQ�GH�&DU�
PHOD��KXELHUD�WHQLGR�OD�GHIHUHQFLD�GH�SUHJXQWDU�SRU�PL�VDOXG��
/DV�PLUDGDV�VH�QRV�FUX]DURQ�FRQ�DFXVDGR�GHVFRQFLHUWR��D�SH�
VDU�GH�OR�FXDO�RUGHQp�D�5RVLWD�TXH�ORV�KLFLHUD�SDVDU�

$VRPDURQ�WUHV�KRPEUHV�FRPR�XQ�HMpUFLWR�URPDQR��HQ�SD�
UDOHOR��\�FRQ�SRVHV�WDQ�LGpQWLFDV�TXH�UHVXOWDEDQ�JHPHODUHV��(O�
~QLFR�FRQ�PRQyFXOR�HUD�-RVp�3DUGR�TXH�DKRUD�RVWHQWDED�HO�
FDUJR�GH«�QR�OR�UHFXHUGR��GH�GLJQDWDULR�D�VXHOGR�GHO�$\XQ�
WDPLHQWR� SDUD� VXSHUYLVLyQ� GH� ORV�PRQXPHQWRV� JUDQDGLQRV��
/D�FRVD�HUD�SDUD�UHtU�SRUTXH�VL�D�WHQRU�GH�VX�QRPEUDPLHQWR�
VX� FRPHWLGR� VXSRQtD� OD� GHIHQVD�GHO� SDWULPRQLR�� \D� OOHYDED�
DxRV�HQ�HO�SXHVWR�\�VROR�FRQVLJXLy�GHPROHU�OD�PLWDG�GH�HOORV��
(Q�VXV�DQVLDV�DQLTXLODGRUDV�VLHPSUH�HVWDED�\R�SUHVHQWH�\�ODV�
LQWHQWDED�HYLWDU��0H�KDEtD�FRQYHUWLGR�HQ�XQD�PRVFD�GH� ODV�
GH�PDQRWD]R��SHUVHYHUDQWH�\�PHWLFRQD�SHUR� LQFDSD]�GH� VHU�
DEDWLGD��0H�HQIUHQWp�D�pO�DELHUWDPHQWH�YDULDV�YHFHV��HO�FDVR�
PiV�VRQDGR�IXH�FXDQGR�GLULJLy�OD�GHPROLFLyQ�GH�OD�3XHUWD�GH�

HQ�HO�FDODER]R�

3RU�HVR�\�SRUTXH�QXQFD�PH�SHUGRQy�TXH�PH�FDVDUD�FRQ�VX�
KHUPDQD�$OPD�\�TXH�VHJ~Q�pO��OD�KLFLHUD�GHVJUDFLDGD��GHVHD�
ED�D�WRGD�FRVWD�YHUPH�PXHUWR�R�SRU�OR�PHQRV�VXIULHQGR�ODV�
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³0D[LPLOLDQR«�³GLMR�FRQ�LQFOLQDFLyQ�PLOLWDU�GH�FDEH�
]D³��0RUHOO«�6REULQD«��QR�YHQJR�HQ�YLVLWD�IDPLOLDU�VLQR�

³¢&yPR�HV�HVR��WtR"

&DUPHOD� WUDWDED� GH� VXDYL]DU� HO� WRQR� GHO� IXQFLRQDULR� TXH�
VLHPSUH�HUD�RIHQVLYR�\�SUHSRWHQWH�

³(VWRV�GRV�VHxRUHV�TXH�PH�DFRPSDxDQ� WLHQHQ�RUGHQ�GH�
GHWHQHU�D�WX�SDGUH�

³£3HUR��WtR�

+LFH�FDOODU�D�&DUPHOD�FRQ�XQ�JHVWR�RUJXOORVR��&LHUWR�HUD�
TXH�QR�PH�OR�HVSHUDED��QL�VLTXLHUD�GHO�VXVRGLFKR�PHTXHWUH�
IH�FRQ�TXLHQ�0RUHOO�\�\R�KDEtDPRV�FRQVXPDGR�JDPEHUUDGDV�
LQGHFRURVDV�D�ORV�YHLQWH�DxRV�\�HQ�ODV�TXH�VLHPSUH�GHPRVWUy�
WDPDxD�FREDUGtD�

³'R\�SRU�KHFKR�TXH�QR�VH�PH�GHWLHQH�SRU�DOJ~Q�HGLWRULDO�
GH�PL�SHULyGLFR³GLMH³��OOHYR�VLQ�HVFULELUORV�YDULRV�GtDV��7H�
KDEUiV�HQWHUDGR�GH�TXH�IXL�KHULGR�HYLWDQGR�HO�LQFHQGLR�GH�OD�
$OKDPEUD�

/RV�PHOOL]RV�TXH�JXDUGDEDQ�ODV�HVSDOGDV�GH�3DUGR�H[SUHVD�
URQ�XQD�PXHFD�PRUGD]�

³(VH� HV� HO�PRWLYR�� FXxDGR�� HO� LQFHQGLR�� (VWRV� VHxRUHV��
TXH� KDQ� YHQLGR� D� LQYHVWLJDU� HO� KHFKR�� WLHQHQ� LQGLFLRV� SDUD�
DFXVDUWH�GH�KDEHUOR�FRPHWLGR�

³¢&yPR"

0RUHOO�VH�SXVR�GH�SLH�\�GH�VX�ERFD�VH�OH�UHVEDOy�XQ�FLJDUUR�
KDEDQR�TXH�FD\y�VREUH�OD�DOIRPEUD��&DUPHOD�VH�DEDODQ]y�VR�
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�
OR��SHUR�QR��OH�URJDED�SRU�PL�VDOYDFLyQ�

³4XLWD��VREULQD��(VWR�QR�HV�DVXQWR�WX\R��7RGRV�VDEtDPRV�
TXH�WDUGH�R�WHPSUDQR�OOHJDUtD�HVWH�PRPHQWR�³VHQWHQFLy�PL�
UiQGRPH³��(O�D]DU�WH�KD�OLEUDGR�PiV�GH�XQD�YH]�GH�OD�FiUFHO�
SHUR�HV�KRUD�GH�VHQWDU�OD�FDEH]D�\�SDJDU�FRQ�HOOD�WXV�GLVODWHV�

³¢4XLHUHV�GHFLU��FXxDGR��TXH�VR\�WX�FDEH]D�GH�WXUFR"

3HSH�3DUGR�VH�PRUGLy�OD�OHQJXD�SDUD�QR�UHVSRQGHU��6X�PR�
QyFXOR�UHVEDOy�VREUH�VX�PDQR��TXH�\D�HVSHUDED�HO�YLGULR�FRQ�

H[FODPy�

³6HUi�GH�WRGD�QHFHVLGDG�TXH�QRV�DFRPSDxH��VHxRU�&LG�

³¢$FRPSDxDUOHV"�(QWRQFHV�VHUi�PiV�QHFHVDULR�D~Q�XQD�
SDULKXHOD�SRUTXH�\R�QR�SXHGR�PRYHUPH�

+XER�VLOHQFLR��7RGRV�WDQWHDPRV�OD�SRVLELOLGDG�GH�GHFLU�DO�
JXQD�FRVD�TXH�QRV�OOHYDUtD�PiV�WDUGH�DO�DUUHSHQWLPLHQWR��DVt�

³6HxRUHV��\D�YHQ�TXH�QR�SXHGH�HVFDSDU��$UUpVWHQOH�HQ�HO�
GRPLFLOLR��$GHPiV�� VX�DSHOOLGR� OR�DFUHGLWD��1R�SRGUtD�VDOLU�
KX\HQGR�VLQ�GHVFXEULUVH�

/RV�WUHV�IXQFLRQDULRV�DVLQWLHURQ�SHUR�3HSH�3DUGR�DxDGLy�

³3yQJDOH�XQ�SROLFtD�HQ�OD�SXHUWD«��SRU�VL�DFDVR�

6H�PDUFKDURQ�FRQ�DLUHV�GH�VXSHULRULGDG��GHMDQGR�XQD�HVWH�
OD�GH�QHJDWLYD�HVSHUDQ]D�

0RUHOO�PH�PLUy�DFDORUDGR��VHJXUR�TXH�SHQVDED�TXH�OH�DFD�
EDED�GH�DUUHEDWDU�HO�SXHVWR�GH�FDODYHUD�



��

3ULPHUD�SDUWH &DStWXOR�����/$ $/+$0%5$������

7UDV� XQ� LQFyPRGR� VLOHQFLR��&DUPHOD�PH� FRJLy� OD�PDQR��
(YDGtD�ORV�KLSRV�FRQ�GLJQLGDG�GH�DGXOWD�SHUR�VX�WLHUQD�QDUL]�
VH�DUUXJDED�FRPR�FXDQGR�HUD�XQD�QLxD�\�WHQtD�TXH�DEUD]DUOD�
GHVSXpV�GH�XQD�FDtGD�DSDUDWRVD�

³3DGUH��QR�WH�SUHRFXSHV�

³1R�PH�SUHRFXSR�

³&RQVHJXLUHPRV�D\XGD�

³/R�Vp�

³+DEODUp�FRQ�ORV�FRPLVLRQDGRV�GH�OD�&RPLVLyQ�GH�0RQX�
PHQWRV��FRQ�HO�VHxRU�*yPH]�0RUHQR��FRQ�HO�VHxRU�&RQWUHUDV�
TXH�VHJXUR�TXH�HV�HO�~QLFR�TXH�SRGUtD�KDEODU�ELHQ�GH�WL�VLHQGR�
HO�UHVWDXUDGRU�GH�OD�$OKDPEUD��,Up�D�0DGULG�\�VDOGUi�WX�FDVR�
HQ�WRGRV�ORV�SHULyGLFRV��9LVLWDUp�DO�VHxRU�3pUH]�*DOGyV«�6t��
GRQ�%HQLWR�QRV�D\XGDUi��VLHPSUH�KD�VLGR�PX\�OHDO�FRQWLJR�

<R�OH�VRQUHt��1R�SDUDED�GH�KDEODU�PLHQWUDV�HQ�VX�FDEH]D�
VH�OH�DJROSDEDQ�ODV�LGHDV��3DOSp�FRQ�SURIXQGR�FDULxR�OD�PDQR�
TXH�PH�RIUHFtD�

³9H�D�0DGULG��QLxD�PtD��$OOt�HQFRQWUDUHPRV�PHMRU�D\XGD��
$TXt��HQ�*UDQDGD��\D�VH�VDEH��QXQFD�VH�SURWHVWD�\�FXDQGR�VH�
KDFH�HV�WLHPSR�SHUGLGR�

&DUPHOD�VH�PDUFKy�DO�GtD�VLJXLHQWH�D�0DGULG��/D�DFRPSD�

SRUTXH� VLHPSUH� OR�KDEtD� WHQLGR�SRU�XQ� WDUDPEDQD�� SHUR� HQ�
DTXHO�PRPHQWR�HUD�OD�~QLFD�SHUVRQD�TXH�WHQtD�PHGLRV�ItVLFRV�
\�HFRQyPLFRV�SDUD�SRGHU�KDFHUOR�

(O�SULPHU�REMHWLYR�IXH�ORFDOL]DU�D�3pUH]�*DOGyV�SDUD�KDFHU�
S~EOLFD�PL�VLWXDFLyQ��TXH�HUD�D�SHVDU�GH�TXHUHUOD�YHU�FRQ�FLHU�
WR�RSWLPLVPR��LQGXGDEOHPHQWH�DODUPDQWH�






��

(O�~OWLPR�URPiQWLFR

$TXHOOD�PDGUXJDGD��LQVWDODGR�\D�HQ�PL�FDPD��YROYt�D�WHQHU�
OD� UHFXUUHQWH� SHVDGLOOD��0H� OHYDQWDED� HQ� VXHxRV��PLUDED� DO�
FLHOR��/XHJR��LQFDSD]�GH�PRYHUPH�FRQ�OD�GHVWUH]D�KDELWXDO��
UHWHQLGR�HQ�ORV�PRYLPLHQWRV�SRU�XQD�PDQR�LQIDPH��EXVFDED�
GHQWUR�GH�XQ�FDMyQ�GHO�EDUJXHxR��6DFDED�XQD�FDMLWD�GH�SODWD�
TXH�DxRV�DWUiV�PH�UHJDODUD�)UDQFHVFD�\�YHtD�OD�IRWR��/RV�UH�
PRUGLPLHQWRV�PH�GHVSHUWDEDQ�FRQ�XQ�VXGRU�IUtR�TXH�DWHQD�
]DEDQ�PLV�P~VFXORV��6XVSLUDED�\�\D�QR�SRGtD�GRUPLU�HQ�WRGD�
OD�QRFKH�


